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Executive Bylaws of Law No. 7 of 2010
and its amendments issued by the
Capital Markets Authority.
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National Petroleum Services Company
(K.S.C.P)
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Results of the Board of Directors meeting
for National Petroleum Services Company
which convened on 26/11/2023
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Date of previous
Disclosure

The Board of Directors of the National
Petroleum Services Company (K.S.C.P)
held its meeting on Sunday, 26 November
2023, at 1:30 pm, the Board approved the
submit a preliminary non-binding offer to
purchase 52.9% of an un-listed company in
the business of Oil Field Services from a
related party. The purchase price is
expected to be between KWD 14,300,000 to
KWD 15,800,000 noting that the final price
will be determined in light of the valuation
report by an independent CMA valuer and
a fairness opinion by an independent CMA
investment advisor. Relevant material

information will be disclosed once the

preliminary procedures are completed.
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Updates that
occurred to the

Disclosure

There is no impact of the material information
on the company’s financial position until the
completion of the tramsaction’s procedures,
expected to be completed before the end of
December 2023.
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