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and its amendments issued by the
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Supplementary Disclosure Form
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Name of The Listed
Company

National Petroleum Services (Lop.08) A g i) cilaadll dyh olf A5 yi)
Company (K.S.C.P) dale

Results of the Board of Directors L i i 1% .
meeting for National Petroleum ik ) AS Al 813 ulaa flLatial il zLadyl ¢l sic
Services Company which convened on | 2023/11/12 (& Shaiall 40 g yid) cilaaall Title of Disclosure

12/11/2023

Cled) L) e 15
07/11/2023 Date of previous
Disclosure

The Board of Directors of the National | <tes3ll duih gl A4 518 Galaa asial
Petroleum Services Company | @8 gal Yl ag (£.acd) Al

(K.S.C.P) held its meeting on Sunday, el olai L dllly 2023 sdsi 12 zlaiy) Ao Jalal) ) gl
12 November 2023, at 1:30 pm, and the el L) plaiayl oail sy ek 1:30 Updates that occurred

meeting resulted to the approval of the | o X to the Disclosure
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period ended 30 September 2023. 2023 i 30
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The Financial impact
of the update (if any)
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Company Name 4s, a1 ,w|

National Petroleum Services Co. (KSCP) - NAPESCO 58l — Aale (o 48) Adg Al Solansell Aidagll 28,401
1 Third quarter results Ended on __} 2023-09-30 | e g u{u"eﬂ‘el-uj
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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attributable to the owners of the parent Company
Aaazlle duswladl | (5yluws) Az
19% 55,61 66.12 o _ ’ ell ?
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
National Petroleum Services Company K.S.C.P. and its Subsidiaries

State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of National Petroleum

Services Company - K.S.C.P. (the “Parent Company") and its subsidiaries (“the Group”) as at September 30, 2023, and the
interim condensed consolidated statements of profit or loss and other comprehensive income for the three and nine month
periods then ended, and the interim condensed consolidated statements of changes in equity and cash flows for the nine
month period then ended. The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial

information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Condensed Consolidated Financial Information Performed by the Independent Auditor of the Entity". A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects in accordance with IAS 34,

Other Matter
The interim condensed consolidated financial information for the three months and nine months period ended

September 30, 2022 and the consolidated financial statements for the year ended December 31, 2022, have been
reviewed / audited by another auditor who expressed conclusion / unqualified opinion on November 10, 2022 and

March 16, 2023, respectively.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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Report on Other Legal and Regulatory Requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books

of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the nine month period ended
September 30, 2023, that might have had a material effect on the business or financial position of the Parent Company.

Also, based on our review, we have not become aware of any material violations of Law No. 7 of 2010 concerning the
Establishment of the Capital Markets Authority and Regulating Securities Activities, and its Executive Regulations, as
amended during the period ended September 30, 2023, that might have had a material effect on the Parent Company's

financial position or results of its operations.

Nayef M. Al Ba

License No. 91-A

State of Kuwait
RSM Albazie & Co.

November 12, 2023



NATIONAL PETROLEUM SERVICES COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF SEPTEMBER 30, 2023
(All amounts are in Kuwaiti Dinar)

December 31,
September 30, 2022 September 30,
Notes 2023 (Audited) 2022

ASSETS
Non-current assets:
Property, plant and equipment 13,874,829 12,322,241 11,366,372
Right-of-use assets 243,687 366,769 445,591
Total non-current assets 14,118,516 12,689,010 11,811,963
Current assets:
Inventories 4,461,004 5,479,455 5,619,401
Trade receivables and contract assets 3 10,022,460 13,366,220 16,150,300
Prepayments and other debit balances 4 2,736,941 2,822,896 3,651,312
Financial assets at fair value through profit or loss 618,407 613,041 309,655
Term deposits 5 21,500,000 16,000,000 11,000,000
Bank balances and cash 2,095,276 2,180,992 2,557,262
Total current assets 41,434,088 40,462,604 39,287,930
Total assets 55,552,604 53,151,614 51,099,893
EQUITY AND LIABILITIES
Equity:
Share capital 10,000,000 10,000,000 10,000,000
Share premium 3,310,705 3,310,705 3,310,705
Treasury shares 6 (654,461) (654,461) (654,461)
Treasury shares reserve 33,825 33,825 33,825
Statutory reserve 5,858,895 5,858,895 5,858,895
Voluntary reserve 5,858,895 5,858,895 5,858,895
Foreign currency translation reserve (15,415) (15,695) (13,464)
Retained earnings 19,434,836 17,871,126 16,441,255
Equity attributable to shareholders of the Parent

Company 43,827,280 42,263,290 40,835,650
Non-controlling interests 10 10 14
Total equity 43,827,290 42,263,300 40,835,664
Non-current liabilities:
Provision for employees' end of service benefits 7 3,198,299 3,462,633 3,410,784
Lease liabilities 51,732 164,422 205,086
Total non-current liabilities 3,250,031 3,616,955 3,615,870
Current liabilities:
Account payables and accrued expenses 8 8,272,674 7,057,298 6,395,859
Lease liabilities 202,609 214,061 252,500
Total current liabilities 8,475,283 7,271,359 6,648,359
Total liabilities 11,725,314 10,888,314 10,264,229
Total equity and liabilities 55,552,604 53,151,614 51,099,893

The accompanying notes from (1) to (17) form an integral part of the interim condense

Sheikh Sabah Mohammad Abdulaziz Al Sabah
Chairman

ofidated fiffandial information.

Mr. aiman

A
Wni
ice Chairman & CEO %/




NATIONAL PETROLEUM SERVICES COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED}

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

(All amounts are in Kuwaiti Dinar)

Three months ended Nine months ended
September 30 September 30
Notes 2023 2022 2023 2022

Sales and services revenue 9 10,275,281 10,177,005 29,668,857 26,717 445
Cost of sales and services rendered (7,239,392) (7,163,955)  (21,682,308)  (19,539,363)
Gross profit 3,035,889 3,013,050 7,986,549 7,178,082
Interest income 216,916 67,734 649,103 182,894
Investment income (loss) 10 19,392 19,824 49,802 (434,070)
Other income 142,832 176,552 148,032 393,778
Provision for expected credit loss no

longer required 3-a - - 75,657 -
General and administrative expenses 1 (687,957) (687,472) (2,072,768) {1,558,927)
Profit for the period before tax and

Board of Directors’ remuneration 2,727,072 2,582,688 6,836,375 5,761,757
Contribution to Kuwait Foundation for the

Advancement of Sciences (KFAS) (27,271) (25,974) (68,364) (57,618)
National Labor Support Tax (NLST) (61,041) (78,975) (180,344) (159,524)
Zakat (23,690) (28,004) (71,411) (63,973)
Board of Directors’ remuneration (40,906) (39,334) (102,546) {86,408)
Profit for the period 2,574,164 2,417 401 6,413,710 5,394,234
Profit for the period attributable to the

Parent Company's Shareholders 2,574,164 2,417,401 6,413,710 5,394,234
(Other comprehensive loss) other

comprehensive income for the period:
ltem that may be reclassified

subsequently to the interim condensed

consolidated statement profit or loss:
Foreign currency translation adjustments (511) (1,317) 280 (5,392)
Total comprehensive income for the

period 2,573,653 2,416,084 6,413,990 5,388,842
Total comprehensive income

attributable to the Parent Company’s

shareholders 2,573,653 2,416,084 6,413,990 5,388,842
Basic and diluted earnings per share

attributable to the Parent Company's

Shareholders (Fils) 12 26.54 24.92 66.12 55.61

The accompanying notes from (1) to (17) form an integral part of the interim condensed consolidated financial
information.




