Date: 30 October 2023

Boursa Kuwait Company

Subject: Disclosure regarding the invitation to

the Ordinary and Extraordinary General

Assembly of the National Petroleum Services
Company

With reference to the related subject, and
pursuant to the provisions of the law
No.7 of 2010, and its executive bylaws
and amendments, issued by the Capital
Markets Authority.

We would like to disclose about the
invitation to the Extraordinary General
Assembly Meeting of the

Petroleum Services Company to discuss the

National

items on the agenda, as the Extraordinary
General Assembly Meeting will be held at
10:00 AM on Monday 20/11/2023 at the
company's headquarters located in Ahmadi
Governorate - Shuaiba Industrial Area -
Block 3 - Plot 76.

Attached is the declaration form is the form
for announcing the information of the
extraordinary general assembly in
accordance with Annex No. (14) and we also
attach to you a copy of the agenda of the
extraordinary general assembly as well as
the notification of the Ministry of

Commerce and Industry.

Sincerely,,
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Vice Chairman and CEO
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Application Form for the Announcement of a General Assembly Meeting

2023/10/30

el

Date

Aa jaal) A pid) o)
Name of The Listed Company

daaal g 5
Assembly Type

dalad) Laaal gl
Date of General Assembly

(8 LB AS ) agal ) a0 AL o
#alal) Agnanll J3as G Jas
Purchasing Final date for the
company's shares to be registry of
the registered in the right to attend
the General Assembly*

Amaal) jgand agudl 85l o 6
Date of the share ownership to
attend the Assembly

National Petroleum Services A g sl :ﬂh-\iﬂ A gl AS it
Company (K.S.C.P) dale (d.p,05)

XOrdinary Lac |
XExtraordinary Lle JeX

2023/11/20

2023/11/01

2023/11/01

2023/11/06

% %A _alal) W\ Jya@s 3a .Guu
Date of right to attend the General
Assembly**

Attached the Agenda of the

Tl G I d35s G

Jlas ) Jgaa A gk
Items of the Agenda

CElectronic system

Ordinary and agalall e g dgalald)
Extraordinary General

Assembly Meeting

XPhysical Sdilall ) sanliX]

(oA plBI [

daaal) b A jLial) 3k
Methods of participating in the
Assembly

Company premises-Shuaiba
west Industrial Are-Block 3
— Plot #76

—aelal duedldl — A8l Jia

76 dasd — 6 £ Lc — 3 Aakad

dalal) Amanl) Mand) o180
Venue of holding the General
Assembly

27/11/2023

Agmanll g pall 0
cilail) JLais) ase s b
Deferred date of the Assembly

In case of non-quorum

current settlement cycle.

gl g Al 3 @ dolall dunazell jguas gl 10o (3 4S8 Mo (§ dudie el 5 3 o0 **

Aalal dumazell i oy Jud

**Every shareholder registered in the company’s registries on this day has the right to attend the
General Assembly, even if the share was sold before the date of the General Assembly.
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Directors members to complete the current . .
session of the Board of Directors. B Gulaal Al
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National Petroleum Services Co. (K.S.C.P.)

Extraordinary General Assembly Meeting
Agenda
National Petroleum Services Company (K.S.C.P)

Aaladl e dalad) dumasll Jles) Jgan
(8. .p.o5) Al g il cilaadll dyiks olf A8 )

Frist: Approval of the amendment of Article No.

Baladl g il dBe (e (5) ad) Balall Juiad o 488 gall ;Y of

(5) of the Memorandum of Incorporation and

Article No. (4) of Articles of Association:

Article before amendment:
The purposes for which the company is established
are as follows:

I. To provide services supporting well drilling.
workover. and production operations. as well as
services related to well maintenance.

2. To establish industrial facilities to manufacture
and produce materials and equipment necessary
for those purposes, after obtaining the necessary
approvals of the relevant authorities.

3. To import and own necessary machines.
equipment. and materials to carry out their
purposes.

4. To own necessary land and properties for their
purpose.

5. To import and export the necessary chemicals to
carry out the works mentioned above in paragraph
().

6. To conclude agreements and obtain concessions
that it deems necessary to achieve its objectives.

7. To own required patents and trademarks.

8. To obtain and grant agencies in relation to the
company's business.

9. To conduct studies. investigations. and research
related to the company's purposes. The company
may do all of this in Kuwait or abroad. The
company may also have an interest or participate
in any way with bodies that engage in similar
activitics or that cooperate to achieve its purposes
in Kuwait or abroad. and it may buy the entities or
associate itsell with them.

10. Providing environmental services and associated

laboratory services specialized in comprehensive

environmental analysis. In addition. provide
health. safety. and environmental advisory
services. as well as environmental training and the
work ol environmental studies and rescarch.

including environmental impact studies alter the
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o Cwgipproval  of the concerned authorities. and

environmental services include the following:

waste  samples.  Transporting.  treating.
recycling, and disposing of oil well drilling &
production, oil pits, oil tanks leaks. and the rest
of industrial waste harmful to the environment.
o Harmful envir (solid. semi-solid. liquid.
gaseous, other) such as those related to the oil
industry and services and its energy conversion
process. which includes by oil wells. offshore
platforms. onshore oil platforms. oil and gas
refineries. chemicals. industrial and marine

related medical field services. sanitation. and
water production. refinement. and desalination.

o Carrying out the work of collecting.
transporting. cleaning. processing. recycling.
and disposing of industrial and chemical waste
related to the work of drilling. transporting.
storing, producing. and exporting petroleum
(oil - gas).

o Importing. exporting, renting. selling, and
storing equipment, machines. and devices used
in the collection. transportation. cleaning.

all types.

o Providing technology software solutions and
support services in environmental treatment
and waste handling of all types.

o Trading in raw materials and manufactured
products used to protect and conserve the
environment.

o Providing all types of environmental training
through independent specialized  training
centers. Health. safety. and environmental
consulting services. Chemical and
environmental laboratories. provided that the
required conditions are met in those who
practice this profession. and after the approval
of relevant authorities.

o Providing environmental accreditation.
auditing. and  monitoring  for  related
institutions. Qualifying and licensing ol human
resources to carry out all  required
environmental work and activities.

o Supplying and installing mobile devices in oil
sites to measure air pollution on a regular basis.

e C(Collecting. preparing. and testing all types of

services. and their waste. In addition. waste of

processing. recycling. and disposal of waste of
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ot ueil Supply specialized technical labor anti-
pollution work for the marine environment
surrounding oil sites.

e Inspecting. auditing. and monitoring of the
safety of oil facilities. transmission lines. oil
and gas tankers, refineries. factories. and
related facilities.

o Supply and installation of safety equipment.
security. and control systems in oil ports. such
as surveillance cameras. anti-theft and fire

alarm  systems. and explosive detection
equipment. and others.

o Owning land and real estate for the
establishment of its facilities and its own

requirements and the provision of employee’s
accommodation.

o LExploiting the financial surpluses available to
the company by investing them in financial
portfolios managed by specialized companies
and entities.

o [Establishing and diversitying industrial
facilities for the purpose of manufacturing.
producing. importing. exporting.  selling,
storing, and renting well linings, production
and drilling pipes. wellheads. and all materials
necessary for well drilling and production
operations. as well as the equipment required to
carry out the company purposes.

o Acting as a mediator for all other operations
required by the various companies of business.
interests and various purposes in all main oil
fields for the oil sector.

1. Conducting all types of well drilling operations
and  their  subsequent  development  and
maintenance operations.

Article after proposed amendment:

Adding the following purposes to the company:

1. To provide services supporting well drilling.
workover. and production operations. as well as
services related to well maintenance.

2. To establish industrial facilities to manufacture
and produce materials and equipment necessary
for those purposes. after obtaining the necessary
approvals ol the relevant authorities.

3. To import and own necessary machines.

equipment. and materials to carry out their

purposes.

Jall L gha g duaaill colaial Ladle A8l yag 38355 pasi o
i yall (32l 5 ailiaall 5 iliaall 5 5Ll 5 daiill a3l
e

b aSadlly a¥l Aakily AaSldl Cilae S yig 25 e
ClE yuall aca I Aadail g A ya ) ualSS Apdagall ddlaal)
ARyl padiadl CadS Cilana g Gyl Anilka g

Lea il sl Leiliite Aaldy Lo DU <l jlaally ol )Y llai o
Mgk ga (S

Giob oo A,al ol 5 giall Al (ail all Sl e
Cleay S8 JB (e Ll Alle Bilae 8 byl

zlily s o Lalgy Leliall clidl 4 o
Calil g LY cilitay yaalis Cn ja ma s adaai s 3 il 5
lland Za DU ol sall pran g HLYN Gug)y siall s Z Y
el ) Ay glladdl calanall SIS g Lealiily HUYI s
A< ,a

S il L sl ) 55N Cililesll A1) el S oLl o
WS A e i (alyely mlhasy dhel e Akl
il Ul Ay 1 dlaidl) i laall

cililee (e leaily Lag gol il 4S5 S s sy ol (11
Leila g SLYI Sl ) gl

17 S8l Gandl) doy il
Ul gadl) o o5 AS )N ) al £ Al
el clblee 5 LY i Gl Bailiall cilaadlly Sl ]

Dl Ailaiall ciladall Sl o LB L uead cililas 5 5LYI

oY

Colanall g 2 gall Z L] 5w iy dpeliall ciliiadl ) 2
Adiaall cilgal) 4380 ga 2ay cililall s3gd 4 U

Lgasal yet ganil Lo 30 ol gall g oYY g S et g ol il L3

Ll o5 Lgiliig A8y da 53U ol Hliall 5 ual S el

=

P.O. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 4991

Tel: +965 22251000
Fax: +965 22251010 AN 1S0.9001, 1SO 14001,.1S0.50001 Certified & 15O 17025 Accredited Company. .. |
WWW.napesco.com




Q

7

>

Tel: 4965 22251000
Fax: +965 22251010

10.

'I‘.bl.i]j . ~ B
L duiilio own necessary land and properties for their

purpose.
To import and export the necessary chemicals to
carry out the works mentioned above in paragraph
(1).

To conclude agreements and obtain concessions
that it deems necessary to achieve its objectives.
To own required patents and trademarks.

To obtain and grant agencies in relation to the
company's business.

To conduct studies, investigations. and research
related to the company's purposes. The company
may do all of this in Kuwait or abroad. The
company may also have an interest or participate
in any way with bodies that engage in similar
activities or that cooperate to achieve its purposes
in Kuwait or abroad. and it may buy the entities or
associate itself with them.

Providing environmental services and associated
laboratory services specialized in comprehensive
environmental analysis. In addition, provide
health. safety. and environmental advisory
services. as well as environmental training and the
work of environmental studies and research.
including environmental impact studies after the
approval of the concerned authorities. and
environmental services include the following:

e Collecting. preparing. and testing all types of

waste  samples.  Transporting.  treating.
recycling. and disposing of oil well drilling &
production. oil pits. oil tanks leaks. and the rest
of industrial waste harmful to the environment.
Harmful envir (solid. semi-solid. liquid.
gaseous. other) such as those related to the oil
industry and services and its energy conversion
process. which includes by oil wells. offshore
platforms. onshore oil platforms. oil and gas
refineries. chemicals. industrial and marine

services. and their waste. In addition. waste of

related medical field services. sanitation. and
water production. refinement. and desalination.
Carrying  out the work of collecting.
transporting. cleaning. processing. recycling.
and disposing of industrial and chemical waste
related to the work of drilling. transporting.
storing. producing. and exporting petroleum
(oil - gas).

Importing. exporting. renting. selling. and
storing equipment. machines. and devices used
in_the collection. transportation. cleaning.
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processing. recycling. and disposal of waste of

all types.

Providing technology software solutions and
support services in environmental treatment
and waste handling of all types.

Trading in raw materials and manufactured
products used to protect and conserve the
environment.

Providing all types of environmental training

through independent specialized training
centers. Health. safety. and environmental
consulting services. Chemical and

environmental laboratories. provided that the
required conditions are met in those who
practice this profession. and alter the approval
of relevant authorities.

Providing environmental accreditation.
auditing.  and  monitoring  for  related

institutions. Qualilying and licensing of human
resources  to  carry out all  required
environmental work and activities.

Supplying and installing mobile devices in oil
sites to measure air pollution on a regular basis.
Supply specialized technical labor anti-
pollution work for the marine environment
surrounding oil sites.

[nspecting. auditing. and monitoring of the
safety of oil facilities. transmission lines. oil
and gas tankers. refineries. factories. and
related facilities.

Supply and installation of safety equipment.
security. and control systems in oil ports. such
as surveillance cameras. anti-thelt and fire

alarm  systems. and explosive detection
equipment. and others.

Owning land and real estate for the
cestablishment ol its facilities and its own

requirements and the provision of employee’s
accommodation.

Exploiting the financial surpluses available to
the company by investing them in financial
portfolios managed by specialized companies
and entities.

Establishing  and  diversilying  industrial
facilities for the purpose of manufacturing.
producing. importing. exporting.  selling.
storing. and renting well linings. production
and drilling pipes. wellheads. and all materials
necessary for well drilling and production
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NARESCO
sl portion of the profits is deducted. determined by
the general assembly. to meet the obligations of

the company under the labor laws and such funds
may not be distributed to the sharcholders.

The amount necessary to distribute a first share of

profits of 3% to sharcholders shall be deducted
from the value of their shares.

After the foregoing. a percentage determined by
the General Assembly. not exceeding 10% of the
remaining. is allocated to the remuneration of the
Board of Directors.

The remaining profits are then distributed to the
shareholders as an additional profit share or
carried forward to the next fiscal year upon
proposal by the Board of Directors or allocated to
establish  general reserve or extraordinary
consumption fund.

Article before amendment:
1.

10% shall be deducted and allocated to the
compulsory reserve, and the general assembly
may stop this deduction if the compulsory reserve
exceeds half of the company's capital.

A percentage of 1% shall be deducted and
allocated to Kuwait Foundation for the
Advancement of Science. according to the circular
ol the Ministry of Commerce and Industry issued
on 17/08/2023.

Another 10% is deducted and allocated to the
voluntary reserve. This deduction is stopped by a
resolution of the Ordinary General Assembly upon
the proposal of the Board of Directors.

A portion of the profits is deducted. determined by

the general assembly. to meet the obligations of

the company under the labor laws and such funds
may not be distributed to the shareholders.

The amount necessary to distribute a first share of

profits of 3% to sharcholders shall be deducted
[rom the value of their shares.

After the foregoing. a percentage determined by
the General Assembly. not exceeding 10% of the
remaining. is allocated to the remuneration of the
Board of Directors.

The remaining prolits are then distributed to the
shareholders as an additional profit share at the
end of the fiscal year or at the end of each financial
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o operations. as well as the equipment required to

carry out the company purposes.

e Acting as a mediator for all other operations
required by the various companies of business.
interests. and various purposes in all main oil
[tields for the oil sector.

1. Conducting all types of well drilling operations
and  their  subsequent  development and
maintenance operations.

12. Environmental laboratory activitics to test soil

samples.

13. Environmental laboratory activities to test water
samples.

14. Environmental laboratory activities to test air
samples.

15. Environmental laboratory activities for biological
tests."

16. Oil Well Drilling.

17. Gas will Drilling.

18. The company has the right to own shares in other
companies directly and indirectly and has the right
to sell and buy shares for its own account only
through the entities licensed .
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Second: Approval of the amendment of Article No.

sepabal) s (o (46) o8 Balall Jutes o A8 gall Lilh

(46) of the Articles of Association:

Article before amendment:

Distribution of net profits as follows:

1. 10% shall be deducted and allocated to the

compulsory reserve. and the general assembly

may stop this deduction if the compulsory reserve
exceeds half ol the company's capital.

A percentage of 3% shall be deducted and

allocated  to  Kuwait  Foundation for the

Advancement of Science . issued by the decree

dated 12/12/1976.

3. Another 10% is deducted and allocated to the
voluntary reserve. This deduction is stopped by a
resolution of the Ordinary General Assembly upon
the proposal ol the Board of Directors.
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[Cunlperiod or carried forward to the next fiscal year
upon the proposal of the Board of Directors or
allocated to establish a general reserve fund or a
fund for extraordinary consumption.

8. The company is allowed, based on the proposal
of the Board of Directors and the approval of the
ordinary General Assembly, to distribute interim
profits in semi-annual or quarterly intervals. For
this distribution to be valid:

The profits must be real, in accordance with

[l 4

generally accepted accounting principles.
The distribution must not impact the paid-up
capital.

The ordinary General Assembly has the authority
to annually delegate to the Board of Directors the
prerogative to distribute profits as previously
mentioned, without affecting the company's paid-
up capital.
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